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Forward Looking & Cautionary Statements

ForwardLookingand CautionaryStatements Thispresentationcontainsforward-lookingstatementsand forward-lookinginformation (collectively,άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέύwithin the meaningof applicableCanadianandU.S. securitieslegislation,including
the United StatesPrivateSecuritiesLitigationReformAct of 1995concerningthe business,operationsand financialperformanceand condition of VelocityMineralsLtd. (the "Company"). All statements,other than statementsof historicalfact, includedherein
including,without limitation, statementsregardingfuture capitalexpendituresand financings(includingthe amount and nature thereof), anticipatedcontent, commencement,and cost of explorationprogramsin respectof the Company'sprojectsand mineral
properties,anticipatedexplorationprogramresultsfrom explorationactivities,the discoveryanddelineationof mineraldeposits,resourcesand/or reserveson the Company'sprojectsandmineralproperties,andthe anticipatedbusinessplansandtiming of future
activitiesof the Company,are forward-lookingstatements. Althoughthe Companybelievesthat suchstatementsare reasonable,it cangiveno assurancethat suchexpectationswill proveto be correct. Often,but not always,forward lookinginformation canbe
identifiedby wordssuchasάǇǊƻŦƻǊƳŀέΣάǇƭŀƴǎέΣάŜȄǇŜŎǘǎέΣάƳŀȅέΣάǎƘƻǳƭŘέΣάōǳŘƎŜǘέΣάǎŎƘŜŘǳƭŜŘέΣάŜǎǘƛƳŀǘŜǎέΣάŦƻǊŜŎŀǎǘǎέΣάƛƴǘŜƴŘǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάōŜƭƛŜǾŜǎέΣάǇƻǘŜƴǘƛŀƭέor variationsof suchwordsincludingnegativevariationsthereof,andphrasesthat refer to
certainactions,eventsor resultsthat may,could,would,might or will occuror be takenor achieved. Forwardlookinginformation involvesknownandunknownrisks,uncertaintiesandother factorswhichmaycausethe actualresults,performanceor achievements
of the Companyto differ materiallyfrom anyfuture results,performanceor achievementsexpressedor impliedby the forward lookinginformation. Suchrisksandother factorsinclude,amongothers,the ability of the Companyto obtainsufficientfinancingto fund
its businessactivitiesandplans,operatingandtechnicaldifficulties in connectionwith mineralexplorationanddevelopmentandmine developmentactivitiesfor Company'sprojectsgenerally,includingthe geologicalmapping,prospectingandsamplingprograms
for the Company'sprojects,actualresultsof explorationactivities,includingthe estimationor realizationof mineral reservesand mineral resources,the timing and amount of estimatedfuture production,costsof production,capitalexpenditures,the costsand
timing of the developmentof new deposits,the availabilityof a sufficient supplyof water and other materials,requirementsfor additionalcapital, future pricesof preciousmetals,tantalum and lithium, changesin generaleconomicconditions,changesin the
financialmarketsandin the demandandmarketpricefor commodities,possiblevariationsin ore gradeor recoveryrates,possiblefailuresof plants,equipmentor processesto operateasanticipated,accidents,labourdisputesandother risksof the miningindustry,
delaysin obtaininggovernmentalandregulatoryapprovals(includingof the TSXVentureExchange),permitsor financingor in the completionof developmentor constructionactivities,changesin laws,regulationsandpoliciesaffectingminingoperations,hedging
practices,currencyfluctuations,title disputesor claimslimitationson insurancecoverageandthe timing andpossibleoutcomeof pendinglitigation, environmentalissuesandliabilities,risksrelatedto joint ventureoperations,andrisksrelatedto the integrationof
acquisitions,aswell asthosefactorsdiscussedunder the headingάwƛǎƪCŀŎǘƻǊǎέin the/ƻƳǇŀƴȅΩǎmost recentannualƳŀƴŀƎŜƳŜƴǘΩǎdiscussionandanalysisandother filingsof the Companywith the CanadianSecuritiesAuthorities,copiesof whichcanbe found
under the Company'sprofile on the SEDARwebsite at www.sedar.com. Readersare cautionednot to placeundue relianceon forward-looking statements. The Companyundertakesno obligation to update any of the forward looking information in this
presentationor incorporatedby referenceherein,exceptasotherwiserequiredby law.

National Instrument 43-101 Stuart Mills, the Vice PresidentExplorationfor the Company,and a QualifiedPersonas defined by National Instrument 43-101, has approvedthe scientific and technical information concerningthe Companydiscussedin this
presentation. Mr. Mills isnot independentof the Companyashe isanofficer,a shareholderandholdsincentivestockoptions.

Preliminary Economic Assessment (September 2018) ςCautionary Note  Base case parameters assume a gold price of US$1,250/ounce and an exchange rate (CAD$ to US$) of 0.75.  All amounts are reported in Canadian dollars unless otherwise specified.  Financial 
results on 100% equity basis. The PEA is preliminary in nature and includes Inferred mineral resources (effective date September 10, 2018) that are too speculative geologically to have economic considerations applied to them that would enable them to be 
categorized as mineral reserves.  There is no certainty that the PEA results will be realized.  Mineral resources are not mineral reserves and do not have demonstrated economic viability.  The PEA was prepared by CSA Global, an international mining consultancy 
with experience in Bulgaria, in accordance with National Instrument 43-млм {ǘŀƴŘŀǊŘǎ ƻŦ 5ƛǎŎƭƻǎǳǊŜ ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάNI 43-101έύ.  A technical report prepared pursuant to NI 43-101 on the Project is filed on the SEDAR website at www.sedar.comand the 
/ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜ ŀǘ www.velocityminerals.com.

Cautionary Note to United States Investors  As a Canadian issuer, the Company is permitted to prepare its public disclosures and this presentation in accordance with Canadian securities laws, which differ in certain respects from U.S. securities laws.  In particular, 
ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǳǎŜǎ ǘƘŜ ǘŜǊƳǎ άƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŀƴŘ άƛƴŦŜǊǊŜŘ minŜǊŀƭ ǊŜǎƻǳǊŎŜέΦ  ²ƘƛƭŜ ǘƘŜǎŜ ǘŜǊƳǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ŀƴŘ ǊŜǉǳƛǊŜŘ ōȅ /ŀƴŀŘƛŀƴ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΣ ǘƘŜȅ ŀǊŜ ƴƻǘ ǊŜŎƻƎƴƛȊŜŘ ōȅ ǘƘŜ ¦ƴited 
{ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όά{9/έύ ŀƴŘ ŀǊŜ ƴƻǘ ƴƻǊƳŀƭƭȅ ǇŜǊƳƛǘǘŜŘ ǘƻ ōŜ ŘƛǎŎƭƻǎŜŘ ƛƴ {9/ ŦƛƭƛƴƎǎ ōȅ ¦Φ{Φ ŎƻƳǇŀnieǎΦ ¦Φ{Φ ƛƴǾŜǎǘƻǊǎ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ƴƻǘ ǘƻ ŀǎǎǳƳŜ ǘƘŀǘ ŀƴȅ ǇŀǊǘ ƻŦ ŀ άƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ άƛƴŘƛŎŀǘŜŘ mineral 
ǊŜǎƻǳǊŎŜέ ƻǊ ŀƴ άƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ǿƛƭƭ ŜǾŜǊ ōŜ ŎƻƴǾŜǊǘŜŘ ƛƴǘƻ ŀ άǊŜǎŜǊǾŜέΦ  Lƴ ŀŘŘƛǘƛƻƴΣ άǊŜǎŜǊǾŜǎέ ǊŜǇƻǊǘŜŘ ōȅ ǘƘŜCompany under Canadian standards may not qualify as reserves under SEC standards. Under SEC standards, mineralization may not be 
ŎƭŀǎǎƛŦƛŜŘ ŀǎ ŀ άǊŜǎŜǊǾŜέ ǳƴƭŜǎǎ ǘƘŜ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ Ŏŀƴ ōŜ ŜŎƻƴƻƳƛŎŀƭƭȅ ŀƴŘ ƭŜƎŀƭƭȅ ŜȄǘǊŀŎǘŜŘ ƻǊ ǇǊƻŘǳŎŜŘ ŀǘ ǘƘŜ ǘƛƳŜ ǘƘŜ άǊŜserǾŜέ ŘŜǘŜǊƳƛƴŀǘƛƻƴ ƛǎ ƳŀŘŜΦ !ŎŎƻǊŘƛƴƎƭȅΣ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƻǊ ǊŜŦŜǊŜƴŎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŎƻƴǘŀƛƴƛƴƎ ŘŜǎŎǊƛǇǘƛƻƴǎ ƻŦ ǘhe 
/ƻƳǇŀƴȅΩǎ ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘǎ Ƴŀȅ ƴƻǘ ōŜ ŎƻƳǇŀǘƛōƭŜ ǘƻ ǎƛƳƛƭŀǊ ƛƴŦƻǊƳŀǘƛƻƴ ƳŀŘŜ ǇǳōƭƛŎ ōȅ ¦Φ{Φ ŎƻƳǇŀƴƛŜǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ ǊŜǇƻǊǘƛƴg aƴŘ ŘƛǎŎƭƻǎǳǊŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ ¦Φ{Φ ŦŜŘŜǊŀƭ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΣ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎΦ άLƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέ ƘŀǾŜ ŀ ƎǊŜŀǘ amount 
of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category. Historical results or feasibilitymodels presented 
herein are not guarantees or expectations of future performance.

CurrencyAll amountsin thispresentationareexpressedin Canadiandollars,unlessotherwisestated.

THISPRESENTATIONISNOTINTENDEDAS,ANDDOESNOTCONSTITUTE,ANOFFERTOSELLSECURITIESOFTHECOMPANY.

TheTSXVentureExchangehasnot reviewedanddo not acceptresponsibilityfor the accuracyor adequacyof this presentation,whichhasbeenpreparedby the Company.

http://www.sedar.com/
http://www.sedar.com/
http://www.velocityminerals.com/
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VELOCITY MINERALS

Gold in Bulgaria

Multiple Advanced Gold Projects ςNumerous Drill Targets
Near surface deposits within under-explored gold belt

ΨIǳō ϧ {ǇƻƪŜΩ 5ŜǾŜƭƻǇƳŜƴǘ {ǘǊŀǘŜƎȅ
Envision open pit mining of satellite deposits & processing in a central plant

Rozino JV ς70%
Advancing to Rozinoto prefeasibility and exploration drilling new nearby targets

Obichnik, Makedontsi& SedefcheProjects ςOption for 70%
Drilling towards resource definition

Iglika Project ςOption for 100%
Local Operating Partner

Existing Gold Processing Plant
Local Operating Partner

Management and Board
Proven team of explorers and developers

Near Surface Project

ΨIǳō ϧ {ǇƻƪŜΩ
Development

Model
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VELOCITY MINERALS

óHub & Spokeô Development Strategy

Å Staged open pit mining of satellite deposits

Å On-site flotation plant to produce concentrate

Å Trucking of concentrate on existing roads

Å Further processing in existing CIL plant

Å Gold doréproduction at plant site

STRATEGY:  
OPEN PIT MINING OF SATELLITE DEPOSITS 
& PROCESSING IN A CENTRAL PLANT

EXISTING PROCESSING PLANT WITH 
POTENTIAL TO PRODUCE 

>200,000 OUNCES GOLD PER YEAR


